N3BEINITAJ

3a H300pOT HA HAJTPAHCNIAPEHTHH aKIMOHEPCKHU APyLITBA
KoTHpanu Ha MakenoHcka 0ep3a Al Ckonje Bo 2018 roquna
A0OMTHULM HA Harpajaara ,,Kpucrajano seoHo”

METO/10/I0OI'HJA

N36opot Ha Harpagarta ,,Kpucranno sBoHO” ce 0iBuBa BO ABe (ha3u: eJIJMMHUHAIIMOHO HUBO U
u300p. Bo npBara ¢aza, 01HOCHO BO €IMMHUHAIIMOHOTO HHUBO, BP3 OCHOBA Ha KPUTEPUYMHUTE 32
n3oop, Kanwampanmonara kommucuja, dopmupa jgucra oa 10 KOTHpPaAaHM aKIHOHEPCKHU
APYIITBA — KAaHIAWAATH 32 JI0JIeTTyBamkhe Ha Harpajaara ,,KpucTaiHo SBOHO™.

[Tpu pasrienyBameTo Ha TPAHCHAPETHOCTA M 00jaByBameTO HA MH(OpMAIMHM HA KOTUPAHUTE
npymtBa mnpexky CEW-Her, Kanmmpanmonara komucHja ja WMamie MpeaBUi HHUBHATA
TPAHCHAPEHTHOCT BO TEKOT Ha TMPETXOJHATa TOJWHA, OCOOCHO OpojoT Ha o00jaBeHUTE
u3BectyBamba npeky CEM-Her um HUBHHOT KBAJIMTET, KBAJIMTETOT HA O0jaBEHHOT TOAMIICH
U3BEIITa] 32 paOOTEHETO HA IPYIITBOTO, KBAIUTETOT HA MHTEPHET CTPAHHUIIATA HA JPYIITBOTO
u J1p.

Kanaunanuonara komucuja oanyun Ha M30opHara kommcuja 3a JOJeNyBamke Ha HarpauaTta
,»KpHCTaTHO SBOHO” 112 ja MPEUIOKHU CJIeHATA JUCTA HA KOTHPAHM APYUITBa 3a u300p Ha
AoOUTHMUIM Ha Harpazara ,,KpucrajiHo SBOHO” 3a HaJTPaHCIAPEHTHU aKLHUOHEPCKU
JpYyIITBAa KOTUpAaHU HAa MakenoHckara 6ep3a 3a 2018 roguna, najgcHu mo a30y4eH pen:

Ankamoun AJl Cxomje

I'panut AJ] Cxomje

Buramunka A/l Ilpunen
Komepuujanna 6anka A/l Ckonje
Makenoncku Tenekom Ckorje
Maxknetrpon AJl Ckorje

HJIb banka A/l Ckomje
Oxpunacka 6anka Ckorje
Cromancka 6anka AJl Ckorje u
TTK banka A/l Ckomje.

Co 1en momHMPOKO HHBOJBUpAamE€ Ha PENEBAaHTBU IPECTaBHUIIM BO KOHEUYHHOT H300p Ha
JTOOWTHUKOT Ha Harpajgata BO BTopara ¢aza - H300p Ha JO0OMTHMKOT HAa Harpajara
»KpucraiHo SBOHO” ce WU3BpUIM OlLEHYBalbe€ Ha JpylITBaTa crHopea pa3padoTeHa
METOJI0JIOTH]ja OJ1 CTpaHa Ha MPECTaBHUIM HA CJIEIHUBE LeJTHH IPYIIH:
e _MHBecTuTOpCcKa jJaBHOCT, BO KOja BJIETYBa MOIIMPOKAaTa MHBECTUIMCKA JaBHOCT;
e _Menuymu®, Bo Koja BieryBaar NpeTCTaBHULIM HA MEIUYMUTE U
e _IlazapHu yuyecHHIM“, BO KOja BJIETYBaaT MPETCTaBHUIM Ha WIEHKUTEe Ha bep3ara,
NPETCTaBHULM Ha WHCTUTYLHHMOHAJIHUTE WHBECTUTOPHM U €KCIepTH of olbiacra Ha
(buHaHCUUTE.

Kareropuu 3a olmeHyBame Ha HajTPAHCIIAPEHTHH AaKIMOHEPCKH JpPYIITBA KOTUPAHW Ha
MaxkenoHcka Oep3a ce cieHuTe:

e 1I3paboTka Ha rOJUIIECH U3BEILTAj HA IPYIITBOTO U HEIOB KBAJIUTET;
e (OOeM Ha uH(OpMAIMK Ha UHTEPHET CTpaHUIaTa Ha APYIITBOTO;




e HauuH Ha KOMyHHKaIHMja Ha JIPYIITBOTO CO JABHOCTA M MMa3apHUTE YUSCHUIIH;
e Kganurer Ha 00jaBeHH U jJaBHO JOCTAIHU HHPOPMALIUH.

Cure mpeTCTaBHULIA O] LETHHUTE TPYNMH T'M olleHyBaa m3bpanute 10 KOTUpaHH IPYyIITBA IO
CUTE YeTHpHU HaBe[eHH Kateropuu. Cekoja KaTeropuja HOCH MOeAMHEYHO HajMHOTry 10 moeHu
3a CeKOe JIPYIITBO, a LIEJIHUTE TPy T'H OLIEHyBaaT co oneHku o 1 10 10, 3a cexoe ApymITBO.

3a moTpebuTe Ha OIleHYyBameTo bepsara m3pabotu moceOHa on-line ankera Bo ¢opma Ha
IpaniagHUK Koja Oemie aucTpuOyuMpaHa 10 LEIHWUTE TPynd Ha oOleHyBayd. HaumHOT Ha
nuctpuOynpame Ha on-line ankerara Oelie cie/ieH:

e 3a [eJHATa rpyla WHBECTUTOPCKA jaBHOCT aHKeTaTa Oellle MOCTaBeHA HAa WHTEPHET
cTpaHara Ha bep3aTta co mTO ce aae MOXHOCT Ha CEKOj KOj ja MOCeTyBa MHTEPHET
cTpaHata Ha bep3ara na pane oueHka 1o ojaHampen JAeUHUPAHUTE KaTErOpUU 3a
n30paHuTe JPYILTBA;

e 3a I[[eJIHATA rPyNa MEIMYMH, JIMHKOT J0 SJICKTPOHCKATa aHKeTa Oelle TMCTpruOyupaH 1o
CIICKTPOHCKH I1aT;

e 3a [eNHAaTa Tpyna IMa3apHd YYECHUIIM, JMHKOT JIO CJCKTPOHCKATa aHKeTa Oelle
JMCTPUOYHMPAH TI0 SJICKTPOHCKH I1aT;

o bep3ara BO mpeaBUACHUOT POK OJ MPETCTABHUIIMTE OJI HABEACHUTE UEIHU TPYNH KOU
y4ecTByBaa BO M300pOT MPUCTUTHAA LIEJIOCHO TIONOIHETH OJrOBOPH U OLICHKH.

OrneHuTe 3a CeKoja KaTeropvja ce coOmpaa mo rpyn Ha OIEHYBAa4YM M ce Jeliea co OpojoT Ha
OLICHYBa4YM OJI COOJBETHATa rpymna, CO ITO ce JO0M MpOCceYHa OICHKA 3a APYIITBOTO IO
KaTeropyuja of ceKoja rpyla Ha OLEHYBaud. YIPOCEUECHUTE OLIEHH IO KaTEropuu ce coOmpaar
3a ceKoe JPYIITBO, MPH IITO €IHO IPYIITBO 33 €HA KaTeropuja He MOXe Jia JoOHue MpoceyHa
olieHa ToBUcOKa o1 10 moeHH, 1ojieKa BKYMMHUOT Opoj HA MOEHH KOH €IHO JPYIITBO MOXE Ja
nobue u3necyBa HajMHOTY 40.

Cekoja rpyma Ha OLEHYBAa4YMd MMallle TeKHHCKH (DaKTOp WM TOHJEp M Toa: LeIHaTa rpyra
jaBHOCT uMaiie ouaep oxa 20%, menHara rpymna MeauymMmu umartie nouaep ox 20% u mennara
rpyma nasapHu y4ecHULM umaie nouzaep o 60%.

3a noOuBamke Ha KOHEUHATa OIleHa 3a JPYHITBOTO IO KaTeropwja C€ HampaBu 30Hp O]
IIPOCEYHHUTE OIICHW Ha JPYIITBOTO IO KAaTEropHja MOMHOXEHA CO TOHAEPOT OJ OJJeIIHATa

rpymna.

CormacHo O6ommpamero Ha cekoj wieH Ha llemawte rpymu 3A HAJTPAHCIIAPEHTHU
KOTUPAHU JPYUITBA HA MAKEJOHCKATA BEP3A 3A 2018 I'OJIUHA CE
HN3BPAA:

| Mecto AJIKAJIOUJ] A CKOIIJE
KOMEPIIUJAJTHA BAHKA AJl N
Il Mecro CKOILIE

111 Mecto HJIB BAHKA A/l CKOIIJE @ NLB Banka




ITPUJIOT 1. OONEHKH ITO HEJIHU I'PYIIN

Na3apHu yYeCHHIH MeaMyMH HHBECTHTOPCKA jABHOCT
e Bkynna | Ilonaepupana Bkynna Monnepupana Brynna Ionaepupana | BKYIIHO
npoceyHa npocevyHa npoceyHa npoceyHa npoceyHa npoceyHa INOEHMA
OLIEHKA OLIEHKA OLIEHKA OLIEHKA OlIEHKA OLIEHKA

Anxanoun AJ] Ckonje 32,25 19,35 37,40 7,48 26,55 5,31 32,14
Komepuumjamna banka AJ] Ckorje 34,37 20,62 31,60 6,32 21,60 4,32 31,26
HJIb Banka AJ] Ckomje 29,90 17,94 30,80 6,16 31,40 6,28 30,38
Cromancka 6anka AJ] Ckorje 29,54 17,72 28,60 5,72 17,80 3,56 27,00
Maxkenoncku Tenekom AJl Ckorje 26,47 15,88 30,00 6,00 22,75 4,55 26,43
Oxpuacka banka AJ] Ckormje 23,53 14,12 29,60 5,92 18,15 3,63 23,67
Buramunka AJ] [Tpunen 20,24 12,14 34,69 6,94 21,80 4,36 23,44
I'panut A/l Cxonje 21,73 13,04 32,60 6,52 19,05 3,81 23,37
TTK banka AJl Cxomnje 22,73 13,64 27,60 5,52 16,55 3,31 22,47
Makxknierpon AJl Cxormje 21,26 12,76 26,20 5,24 19,80 3,96 21,96




